REQUEST FOR BOARD ACTION

To: ESD Board of Education %p
From: ESD Finance Director, Ron Patera &

Date: June 22, 2020

Business Date: June 22, 2020

Subject: State Treasurer’s Interest Free Loan Program
RECOMMENDATION:

Approve Resolution Authorizing the District’s Participation in the State Treasurer’s Interest-Free Loan Program
as presented.

BACKGROUND AND FINDINGS:

The Colorado State Treasurer’s Office offers to school districts interest free loans due to the nature of the
funding mechanism the State uses to finance school districts. A portion of the funding for school districts using
the School Finance Act is derived from local property taxes. Since nearly 90% of the District’s property tax
collections are not received until the months of March through June the District historically does experience
lower levels of cash during the months of January and February, but there has not been a need to utilize this
program.

However, with the passage of the MLO the District is relying more on property tax collections and less on state
equalization revenue. Staff is concerned that with the increase in MLO related spending that the General Fund
might need to borrow funds to meet its cash flow needs. This resolution allows the District to borrow up to
$3,152,221. These funds will be borrowed in the months of December, January and February. Once we start
receiving our property taxes the loan will be paid back, probably by the end of May. There is a lengthy cash
flow worksheet attached for your review that the manager of the program created to assist districts in
determining their financial needs.

RECOMMENDED MOTION:

I move to approve the Resolution Authorizing the District’s Participation in the State Treasurer’s Interest-Free
Loan Program and authorize the BOE President and Secretary to sign the agreement.
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State of Colorado
Interest-Free Loan Program
School District Local Proceedings Certificate

Elizabeth School District

As the Secretary or Assistant Secretary of the Board of Education of the above-referenced
School District (the “District™), T do hereby certify that:

1. Attached is a true and correct copy of a resolution (the “Resolution”) adopted by
the Board of Education (the “Board”) of the District at a regular or special meeting held on the
date indicated on the signature page to the Resolution. The Resolution authorizes the participation
by the District in the Colorado State Treasurer’s Interest-Free Loan Program for the District’s
fiscal year 2020-21.

2. Such meeting was duly noticed and all proceedings relating to the adoption of the
Resolution were conducted in accordance with all applicable bylaws, rules and resolutions of the
District, in accordance with the normal procedures of the District relating to such matters, and in
accordance with applicable constitutional provisions and statutes of the State of Colorado.

3. The Resolution was duly moved, seconded and adopted at such meeting by the
affirmative vote of a majority of the members of the Board as follows:

Board Member Yes No Absent Abstaining
[Insert name of Board Member below. ] [Check action taken by Board Member.]
Carol Hinds . - - -
Cary Karcher . - I R
Paul Benkendort o o - -
Kim Frumveller o . . -
John Guttenberg

4. The Resolution was duly approved by the Board, signed by the President or Vice
President of the Board, sealed with the District’s seal, atiested by the Secretary or Assistant
Secretary of the Board and recorded in the minutes of the Board.

5. The above certifications are being made by me in my official capacity as the

Secretary or Assistant Secretary of the District, as evidenced by my signature this 22nd day of
June 2020.

By

{sign above] as Secretary or Assistant Secretary

Printed Name
[print the name of the person signing above]
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RESOLUTION

A RESOLUTION AUTHORIZING THE PARTICIPATION BY THE
DISTRICT IN THE STATE TREASURER’S INTEREST-FREE LOAN
PROGRAM FOR COLORADO SCHOOL DISTRICTS AND BORROWING
UNDER SUCH PROGRAM IN AN AGGREGATE PRINCIPAL AMOUNT UP TO
$3,152,221; ESTABLISHING THE TERMS AND PROVISIONS OF LOANS TO
THE DISTRICT PURSUANT TO SUCH PROGRAM; PROVIDING FOR THE
PAYMENT OF AND SECURITY FOR SUCH LOANS; AND AUTHORIZING
THE EXECUTION, DELIVERY AND ACCEPTANCE OF DOCUMENTS IN
CONNECTION WITH THE LOANS.

WHEREAS, this District is a school district, political subdivision and body corporate,
duly organized and existing under the laws of the State (capitalized terms in these preambles
shall have the meanings set forth in Section 1.02 of this Resolution, except as otherwise
indicated); and

WHEREAS, the District expects to receive Taxes and other revenues for Fiscal Year
2020-21 that are to be credited to the General Fund of the District; and

WHEREAS, the District has estimated the anticipated Taxes and other revenues to be
credited to the Generat Fund and the budgeted expenditures to be made from the General Fund in
Fiscal Year 2020-21 and has concluded that cash flow management problems will occur during
such period because the Taxes will not be received in time to pay the District’s projected
budgeted expenses; and '

WHEREAS, pursuant to the Loan Program Statutes and upon approval of an application
to participate, the State Treasurer is to make available to State school districts in any month of
the budget year interest-free loans from the proceeds of Loan Program Notes to alleviate cash
flow deficits; and

WHEREAS, no Loan can be made to the District unless the District has demonstrated,
through the submission of actual or projected financial or budgetary statements required by the
State Treasurer, that a General Fund cash deficit will exist for the month in which the Loan is to
be made and that the District has the ability to repay the Loan by Friday, June 25, 2021; and

WHEREAS, in order to receive an interesi-free Loan, the Chief Financial Officer of the
District and the District Superintendent must present a request to the Board of Education to
participate in the Loan Program and to have Loan Program Notes issued on its behalf, and the
Board must approve or disapprove, by majority vote, the participation of the District in the Loan
Program; and

WHEREAS, upon approval by the Board, the Authorized Officers must certify to the
State Treasurer the aggregate amount of Loan Program Notes which are to be issued by the State
Treasurer on behalf of the District and thereafter, the Board is not required to give approval for
an interest-free Loan made from proceeds of the Loan Program Notes up to the Maximum
Principal Amount; and
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WHEREAS, the Board has found and determined that participating in the Loan Program
is in the best interests of the District and its residents to alleviate its cash flow deficits, and that
the District should become a Participant under the Loan Program;

NOW, THEREFORE, BE IT RESOLVED BY THIS BOARD OF EDUCATION, AS
FOLLOWS:

ARTICLE 1

DEFINITIONS

Section 1.01. Incorporation of Preambles. The preambles hereto are incorporated
herein for all purposes.

Section 1.02. Definitions. The following terms shall have the following meanings
unless the text expressly or by necessary implication requires otherwise:

“Authorized Officers” means the Superintendent of the Disirict and the Chief Financial
Officer of the District.

“Board” means the Board of Education of the District.

“Business Day” means any day on which financial institutions are open for business in
the State.

“Closing Date” means the first date on which there is issued a series of Loan Program
Notes, a portion of the proceeds of which are to be used to fund the Loans, or such later date as
may be agreed to by the State Treasurer.

“Code” means the Internal Revenue Code of 1986, as amended from time to lime,
including all applicable regulations (final, temporary and proposed), rulings and decisions.

“County Treasurer” means the treasurer of each county of the State in which the District
imposes Taxes.

“Default’” means an event, act or occurrence which with notice or lapse of time, or both,
would become an Event of Default hereunder.

“Default Rate” means the interest rate, or the weighted average interest rate, paid by the
State Treasurer on the Loan Program Notes.

“Default Taxes” means ad valorem taxes on real and personal property received or to be
received by the District after the Maturity Date that are required to be credited to the General
Fund and that are available for payment of the Defaulted Note pursuant to Section 22-54-
110(2)(c) of the Colorado Revised Statutes.

“Defaulted Note” means the District Note to the extent any of the Principal Amount
remaiis unpaid on the Maturity Date.
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“Distric’ means the school district of the State of Colorado identified as such on the
signature page hereof and its successors by operation of law.

“Disirict Disclosure Document” means a document or set of documents, including any
attachments, exhibits, addenda, supplemenis or amendments thereto, setting forth, among other
matters, financial information regarding the District and information relating to this Resolution
and the District’s obligations hereunder, but, for the purposes of this Resolution, does not include
financial information regarding any other Participant or information relating to any other
Participant’s obligations,

“District Note” means the note issued by the District under this Resolution to evidence
the obligation of the District to repay the Loans, which note shall not exceed the Maximum
Principal Amount. References herein to the District Note shall include the Defaulted Note unless
the context expressly or by necessary implication indicates otherwise.

“Draw Down Dates” means, for each month, the seventh, seventeenth, and twenty-
seventh day of such month, or such other day as may be mutually agreed to in writing by one of
the Authorized Officers and the State Treasurer. If any of such days are not a Business Day, the
Draw Down Date for such day shall be the next succeeding day which is a Business Day.

“Fyent of Default” means any occurrence or event specified in Section 6.01 hereof.

“Fiscal Year” means the fiscal year of the District currently commencing July 1 of each
year.

«piscal Year 2020-21" means the District’s fiscal year beginning July 1, 2020 and ending
June 30, 2021.

“General Fund” means the General Fund of the District established and maintained as
required under State law.

“ILoan” means the aggregate amount of moneys loaned by the State Treasurer to the
District from time to time from the proceeds of the Loan Program Notes.

“Loan Program’ means the State Treasurer’s Interest-Free Loan Program for Colorado
School Districts authorized pursuant to the Loan Program Statutes.

“Loan Program Notes” means the tax and revenue anticipation notes issued from time to
time during Fiscal Year 2020-21 by the State Treasurer on behalf of the Participants.

“Loan Program Statutes” means, collectively, Sections 29-15-112 and 22-54-110 of the
Colorado Revised Statutes.

“Maturity Date” means the maturity date of the District Note, being June 25, 2021.

“Maximum Principal Amount” means the maximum aggregate principal amount
evidenced by the District Note, which shall be the amount set forth in the title to this Resolution
or such lesser amount as may be established in accordance with Section 2.02(a) hereof.
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“Participants” means the various Colorado school districts that are participating in the
Loan Program during Fiscal Year 2020-21, including the District.

“Payment Obligation” means the Principal Amount of the District Note and, if the
District Note is a Defaulted Note interest thereon at the Default Rate, until such amounts are paid
in full.

“Principal Amouns” means, as of any time, the outstanding principal amount of the
District Note, which amount shall equal the aggregate amount of the Loans made to the District
which have not been repaid.

“Resolution” means this resolution, as amended and supplemented from time to time.
“Srate” means the State of Colorado.
“Srate Treasurer” means the Treasurer of the State of Colorado.

“Taves” means ad valorem taxes on real and personal property received by the District on
and after March 1, 2021, to and including June 30, 2021, that are required to be credited to the
General Fund.

Section 1.03. Rules of Construction. Words of the masculine gender shall be deemed
and construed to include correlative words of the feminine and neuter genders. Unless the
context otherwise indicates, words importing the singular number shall include the plural number
and vice versa, and words importing persons shall include corporations and associations,
including public bodies as well as natural persons.

The use of the terms “hereby,” “hereof,” “hereto,” “herein,” “hereunder,” and any similar
terms refer to this Resolution.

References to numbered Sections or to lettered Exhibits refer to the Sections of and
Exhibits attached to this Resolution that bear those numbers or letters, respectively.

All the terms and provisions hereof shall be liberally construed to effectuate the purposes
set forth herein, and to sustain the validity hereof.

ARTICLE 11

AUTHORIZATION TO ISSUE DISTRICT NOTE AND PARTICIPATE IN LOAN
PROGRAM, GENERAL TERMS AND PROVISIONS OF THE DISTRICT NOTE
AND FORM OF DISTRICT NOTE

Section 2.01. Authorization. The District is hereby authorized to participate in the
Loan Program for Fiscal Year 2020-21. The District hereby authorizes the issuance and delivery
of the District Note to the State Treasurer, in the Maximum Principal Amount, for the purpose of
enabling the payment of Fiscal Year 2020-21 expenses of the District when cash flow deficits
oceur.
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Section 2.02. Maturity, Principal Amount and Interest on Defaulted Note.

(a) The District Note shall be issued in the form of a single note payable to
the State Treasurer, the outstanding Principal Amount of which shall be equal to the
Loans made by the State Treasurer to the District. The aggregate, outstanding Principal
Amount evidenced by the District Note shall not exceed the Maximum Principal Amount.
The Maximum Principal Amount of the District Note shall, prior to the issuance thereof,
be reduced from the amount set forth in the title to this Resolution to the maximum
amount which qualifies for Loans under the Loan Program in the event that the amount
set forth in the title is greater than the maximum qualifying amount under the Loan
Program Statutes.

(b) The District Note shall be dated the date of its execution in accordance
with Section 2.03 hereof, shall mature on the Maturity Date, and shall bear no interest on
the outstanding Principal Amount through the Maturity Date. The State Treasurer is
hereby authorized to maintain records on behalf of the District which retlect the
outstanding Principal Amount due under the District Note; such records shall reflect the
date(s) and amount(s) of Loans to, and repayments of Loans by, the District. 1If the
Principal Amount of the District Note is not paid in full to the State Treasurer on or prior
to the Maturity Date, the District Note shall become a Defaulted Note and the unpaid
portion thereof shall bear interest thereafter at the Default Rate until all amounts due
under the Defaulted Note are paid in full.

(¢) Both the Principal Amount of and interest (if any) on the District Note
shall be payable in lawful money of the United States of America. Upon the Maturity
Date of the District Note, if the Payment Obligation on the District Note has been paid in
full, or upon such later date as all of the Payment Obligation has been paid in full, the
State Treasurer shall mark the District Note as paid in full and shall return the District
Note to the District.

Section 2.03. Execution and Delivery.

(a) The President of the Board is hereby authorized to have control of the
District Note, and all necessary records and proceedings pertaining thereto, priot to the
issuance and delivery of the District Note.

(b)  The District Note shall be executed on behalf of the District by the
President or Vice President of the Board and attested by the Secretary or Assistant
Secretary of the Board, by their manual signatures, and the official seal of the District (if
any) shall be impressed or placed in facsimile thercon. Such facsimile seal (if any) on the
District Note shall have the same effect as if the official seal of the District had been
manually impressed upon the District Note.

(©) Subject to Section 3.01 hereof, the officers referenced in this Section shall,
on or before the Closing Date, issue and deliver or cause to be delivered the District Note
to the State Treasurer in exchange for the right, during Fiscal Year 2020-21, to borrow
from the State Treasurer an aggregate amount not to exceed the Maximum Principal
Amount. Tn case any officer whose signature shall appear on the District Note shall cease
to be such officer before the delivery of the District Note, such signature shall

5
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nevertheless be valid and sufficient for all purposes, the same as if such officer had
remained in office until delivery.

Section 2.04. Early Repayment. The Principal Amount of the District Note may be
prepaid in whole or in part at any time prior to the Maturity Date.

Section 2,05, Form of District Note. The form of the District Note shall be
substantially as set forth in Exhibit A to this Resolution, which is incorporated herein for all
purposes, and the blanks in such form shall be filled in with appropriate amounts and
information.

Section 2.06. District Disclosure.

(a) The purpose of this Section is to provide compliance with applicable
securities laws relating to disclosure of information regarding the District in connection
with the execution and delivery by the State Treasurer of the Loan Program Notes and the
participation in the Loan Program by the District.

(b)  The District agrees to provide to the State Treasurer demographic and
financial information concerning the District relevant to the District’s obligations under
this Resolution, and authotizes the State Treasurer to provide such information, on behalf
of the District, to such other parties as the State Treasurer deems necessary and in the
best interests of the District in order to consummate the transactions contemplated hereim
and under the Loan Program. The District covenants that, with respect to the District’s
operations or description as of the Closing Date and as of the date provided, whether
prior to or following the Closing Date, the information so provided will not contain any
untrue statement of a material fact, and will not omit any material fact necessary to
prevent such statements or information so provided, in light of the circumstances under
which they are made, from being misleading.

(c) The Authorized Officers of the District are hereby authorized and directed
to certify as to the accuracy and completeness of each District Disclosure Document in
the form set forth in the District’s covenant in paragraph (b) of this Section,

Section 2.07. No Transfer of District Note. The District Note shall be payable to and
registered in the name of the State Treasurer. The District Note is not subject to transfer.

Section 2.08. No Joint Obligation. The Loan Program will include the issuance of
notes of other Participants in addition to the District. The obligation of the District to make
payments on or in respect to its District Note does not represent a joint obligation with any other
Participant and is strictly limited to the Payment Obligation under this Resolution.

ARTICLE III
ISSUANCE CONDITION, LOANS AND CASH FLOW REPORTING
Section 3.01. Condition to Issuance of District Note. Following the adoption of this

Resolution and prior to any Loans being requested or made, in the event that the District is
notified by the State Treasurer that the District has failed to comply with the Loan Program

6
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Stalutes or any administrative rules applicable to or regarding the Loan Program, no Loans shall
be made and the District Note shall have no legal effect.

Section 3.02. Loans. An aggregate amount up to but not exceeding the Maximum
Principal Amount may be drawn upon and expended by the District from time to time to fund a
General Fund cash flow deficit occurring during Fiscal Year 2020-21. The Authorized Officers
are hereby authorized to certify to the State Treasurer the amount of the actual General Fund
cash flow deficit with respect to each periodic request for a Loan draw. The District hereby
acknowledges that the State Treasurer will disburse funds only on each Draw Down Date upon
submittal, not later than the tenth Business Day of each month, of a requisition for the following
three draws in the form and in the manner prescribed by the State Treasurer pursuant to the Loan
Program. The Authorized Officers are hereby authorized and directed to provide the State
Treasurer with payment instructions describing how such Loan draw disbursements will be paid
to the District.

Section 3.03. Projected Cash Flows and Ongoing Reporting.

(a) In completing the General Fund cash flow projections attached as
Exhibit B hereto, the beginning amount and the anticipated cash inflows during Fiscal
Year 2020-21 include all amounts that are “available for the payment” of General Fund
expenditures of the District during Fiscal Year 2020-21. Amounts held in any District
funds and accounts are considered to be “available for the payment” of General Fund
expenditures of the District to the extent that such amounts may be expended or used to
pay such expenditure and such funds and accounts need not be reimbursed under any
legislative, judicial, Board or contractual requirement. Exhibit B hereto also contains a
list of funds and accounts of the District which are not “available for payment” because
such funds and accounts must be reimbursed under legislative, judicial, Board or
contractual requirements. In addition, expenditures from such unavailable funds and
accounts are not included in the General Fund cash flow projections. The District hereby
certifies that (i} in preparing the General Fund cash flow projections, the District has
reviewed its General Fund cash flows for Fiscal Year 2019-20; and (ii) the District
believes that the General Fund cash flow projections for Fiscal Year 2020-21 are best
available estimates and are based upon reasonable assumptions.

(b) The Authorized Officers are hereby authorized and directed to notify the
State Treasurer if any information comes to the attention of either individual during
Fiscal Year 2020-21 which would cause the General Fund cash flow projections to be
inaccurate. Updated cash flow projections shall be provided by the District to the State
Treasurer as directed by the State Treasurer.

(c) If the Authorized Officers reasonably determine that, following the
Closing Date, the Maximum Principal Amount will be greater than the amount the
District reasonably expects that it will need to fund its cash flow deficits, the Authorized
Officers shall promptly advise the State Treasurer of the amount by which the Maximum
Principal Amount exceeds the amount the District reasonably expects that it will need
from the Loan Program to fund cash flow deficits during Fiscal Year 2020-21.
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ARTICLE 1V

SECURITY FOR AND PAYMENT UNDER THE DISTRICT NOTE

Section 4.01. Security for and Payment of the District Note. The District Note shall
be payable from and secured by a lien in the amount of the Payment Obligation on Taxes and
such lien shall have priority over all other expenditures from such Taxes until the Payment
Obligation shall have been paid in full. As security for the payment of the Payment Obligation,
all Taxes received by the District shall be paid to the State Treasurer within one Business Day of
receipt thereof until the Payment Obligation has been paid in full.

Section 4.02. Authority to Pledge and Assign Note Payments. The District authorizes
the State Treasurer to pledge and assign the District Note and all or any part of the District’s
obligations hereunder and under the District Note to secure the payment of the Loan Program
Notes. No assignment or pledge under the preceding sentence shall ever be made or given in
such manner as would cause the amount of the Payment Obligation to be greater, or to be
payable at times that are different, than as expressly stated and agreed to herein.

Section 4.03. No Parity or Superior Cash Flow Obligations. Notwithstanding any
other provision hereof, the District shall not issue notes or other obligations for cash flow
purposes that are payable from the Taxes or Default Taxes or that are secured by a lien on the
Taxes or Default Taxes that is superior to or on a parity with the lien of the District Note.

ARTICLE V

REPRESENTATIONS AND COVENANTS

Except as otherwise disclosed by one of the Authorized Officers to the State Treasurer as
set forth in paragraph (j) of this Article, the District hereby represents and covenants as follows:

(a) The District is a political subdivision duly organized and existing under
and by virtue of the laws of the State of Colorado and has all necessary power and
authority to (i) adopt the Resolution, (ii) participate in the Loan Program and {iii) issue
the District Note.

(b) Upon the issuance of the District Note, the District will have taken all
action required to be taken by it to authorize the issuance and delivery of the District
Note and the performance of its obligations thereunder, and the District has full legal
right, power and authority to issue and deliver the District Note.

(¢)  The District will faithfully perform at all times any and all covenants,
undertakings, stipulations, and provisions contained in this Resolution and in the District
Note. The District will promptly pay or cause to be paid the Principal Amount of and
interest (if any) on the District Note when due and at the place and manner prescribed
herein.

(d)  The District is duly authorized under the laws of the State of Colorado to
issue the District Note; all action prerequisite to the lawful issuance and delivery of the
District Note has been duly and effectively taken; and the District Note and this

8
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Resolution are and will be legal, valid and enforceable obligations of the District,
enforceable against the District in accordance with their respective terms. The District
elects to apply the provisions of the Supplemental Public Securities Act, Part 2 of
Article 57 of Title 11, Colorado Revised Statutes, to the issuance of the District Note.

(e) Proper officers of the District charged with the responsibility of issuing
the District Note are hereby directed to make, execute and deliver certifications as to
facts, estimates and circumstances in existence as of the Closing Date and stating whether
there are any facts, estimates or circumstances that would materially change the District’s
current expectations.

() After the discovery by the District of any Event of Default or Default
hereunder, the District will, as soon as possible and in any event within two Business
Days after such discovery by the District, furnish to the State Treasurer a certificate of
one of the Authorized Officers of the District setting forth the details of such Event of
Default or Default and the action which the District proposes to take with respect thereto.

2) The District will deliver to the State Treasurer: (i) such financial data as
the State Treasurer may reasonably request (including, without limitation, any
information relating to Taxes, expenses, other revenues, available funds, tax rolls,
financial statements, budget and cash flow), and (ii) if requested, copies of the District’s
audited year-end financial statements, budgets, official statements and similar
information issued by it to the public. The District will permit the State Treasurer, or any
person designated by the State Treasurer in writing, at the expense of the State Treasurer
ot such designated person, to examine the books and financial records of the District and
make copies thereof or extracts therefrom, and to discuss the affairs, finances and
accounts of the District with any officer or employee of the District, all at such
reasonable times and as often as the State Treasurer or such designated person may
reasonably request.

(h) The District will not make, or permit to be made, any use of the proceeds
of the Loan, or of any moneys treated as proceeds of the Loan within the meaning of the
Code, or take, permit to be taken, or fail to take any action, which would adversely affect
the exclusion from gross income of the interest on the Loan Program Notes by the
holders or owners thereof under Section 103 of the Code.

(i) Except as otherwise provided pursuant to paragraph (j) of this Article, all
representations and recitals contained in this Resolution are true and correct, and that the
District and its appropriate officials have duly taken, or will take, all actions necessary to
be taken by them (if any) for the levy, receipt, collection and enforcement of the Taxes
available for the payment of its District Note in accordance with law for the purpose of
carrying out the provisions of this Resolution and the District Note.

1 The following representations are true and correct unless, prior to the
Closing Date, one of the Authorized Officers of the District notify the State Treasurer in
writing to the contrary:

1) Neither the issuance of the District Note, nor the fulfillment of or
compliance with the terms and conditions hereof, nor the consummation of the

: 9
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transactions contemplated hereby, conflicts with, results in a breach of or violates
any of the terms, conditions, or provisions of any law, regulation, court decree,
resolution, agreement or instrument to which the District is subject or by which
the District is bound, or constitutes a default under any of the foregoing.

(i)  The District has experienced an ad valorem property tax collection
rate of not less than 90% of the aggregate amount of ad valorem property taxes
levied within the District in each of the most recent three calendar years, and the
District, as of the date of adoption of this Resolution and on the date of issuance
of the District Note, reasonably expects to collect at least 90% of such amount for
Fiscal Year 2020-21.

(iii)  The District has not defaulted within the past five years, and is not
currently in default, on any debt or material financial obligation.

(iv)  The District’s most recent audited financial statements present
fairly the financial condition of the District as of the date thereof and the results of
operation for the period covered thereby. Except as has been disclosed to the
State Treasurer, there has been no change in the financial condition of the District
since the date of such audited financial statements that will in the reasonable
opinion of the Authorized Officers materially impair its ability to perform its
obligations under this Resolution and the District Note.

(v) The District Disclosure Documents, other disclosures by the
District pursuant to Section 2.06 hereof, and cash flow projections and ongoing
reports pursuant to Section 3.03 hereof, have been and will be prepared consistent
with generally accepted accounting principles as applicable to governmental
entities. Further, the District’s budget and financial accounting policies and
procedures are in compliance with State law, including but not limited to, Title
22, Articles 44 and 45, of the Colorado Revised Statutes.

(vi)  There is no action, suit, proceeding, inquiry or investigation at law
or in equity, before or by any court, arbitrator, governmental or other board, body
or official, pending or, to the best knowledge of the District, threatened against or
affecting the District questioning the validity of any proceeding taken or to be
taken by the District in connection with the District Note or this Resolution, or
seeking to prohibit, restrain or enjoin the execution, delivery or performance by
the District of any of the foregoing, or where an unfavorable decision, ruling or
finding would have a materially adverse effect on the District’s financial
condition or results of operations or on the ability of the District to conduct its
activities as presently conducted or as proposed or contemplated to be conducted,
or would materially adversely affect the validity or enforceability of, or the
authority or ability of the District to perform its obligations under, the District
Note or this Resolution.
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ARTICLE VI

DEFAULTS AND REMEDIES
Section 6.01. Defaults and Remedies.

(a) The occurrence of any of the following shall be an “Event of Default”
with respect to the District Note and this Resolution:

(D) a failure by the District to pay the Principal Amount in full under
the District Note on or before the Maturity Date;

(ii)y  the default by the District in the performance or observance of any
covenant, agreement or obligation of the District under this Resolution (other than
subparagraph (a)(i) of this Section) and the failure to cure such default within 10
days after the earlier of the date that (A) the District furnishes notice of a default
to the State Treasurer or (B)the District receives written notice of default from
the State Treasurer;

(iii)  other than as provided in paragraph (j) of Article V herein, any
warranty, representation or other statement by or on behalf of the District
contained in this Resolution or in any certificate, requisition, report or any other
instrument furnished in compliance with or in reference to this Resolution or the
District Note is false or misleading in any material respect; or

(iv)  the District shall (A) apply for or consent to the appointment of a
receiver, trustee, liquidator or custodian or the like of itself or of its property,
(B) admit in writing its inability to pay its debts generally as they become due,
(C) make a general assignment for the benefit of creditors, or (D) be adjudicated
as bankrupt or insolvent.

(b) If an Event of Default has occurred and is continuing pursuant to
subparagraph 6.01(a)(i), the statutory remedy of the State Treasurer is to notify the
County Treasurer that the District is in default on its obligation to pay its Payment
Obligation and the amount of the Payment Obligation. Pursuant to the Loan Program
Statutes, the County Treasurer thereafter shall withhold any Defauli Taxes to be received
by the District and in the possession of the County Treasurer in the amount of such
unpaid Payment Obligation, and transmit such moneys to the State Treasurer. If the
amount of Default Taxes to be received by the District and in the possession of the
County Treasurer at the time such notice is given is less than the amount of the Payment
Obligation, the County Treasurer shall withhold additional Default Taxes to be received
by the District and in the possession of the County Treasurer until such time as the
Payment Obligation has been paid to the State Treasurer in full.

() Upon the occurrence of any Event of Default, the State Treasurcr may take
any action at law or in equity to enforce the performance or observance of any other
obligation, agreement or covenant of the District, and to enforce the levy, liens, pledges
and security interests granted or created under this Resolution. No remedy herein
conferred upon or reserved to the State Treasurer is intended to be exclusive of any other
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available remedy or remedies, but each and every such remedy shall be cumulative and in
addition to every other remedy given hereunder or now or hercafter existing at law or in
equity. No delay or omission to exercise any right or power occurring upon any Event of
Default shall impair any such right or power or be construed to be a waiver thereof, and
all such rights and powers may be exercised as often as may be deemed expedient.

Section 6.02. Limitation on Waivers. If this Resolution is breached by the District and
such breach is waived, such waiver shall be limited to the particular breach so waived and shall
not be deemed a waiver of any other breach hereunder.

ARTICLE VII

AUTHORIZATION OF ADDITIONAL ACTIONS

The Superintendent of the District and the Chiel Financial Officer of the District are
hereby designated as Authorized Officers under this Resolution, and they, each of the officers of
the Board or any of them are authorized to take any and all action necessary to carry out and
consummate the transactions described in or contemplated by the instruments approved hereby
or otherwise to give effect to the actions authorized hereby and the intent hereof. Such authority
shall include the authority to submit an executed copy of this Resolution to the State Treasurer
and to certify to the accuracy and completeness of any materials and information regarding this
District that may be used or useful in enabling the State Treasurer to obtain a credit rating on the
Loan Program Notes or in the marketing of the Loan Program Notes. If any officer, otficial or
employee of the District whose signature shall appear on any certificate, document or other
instrument shall cease to be such officer following the execution of, but prior to the delivery of,
such certificate, document or other instrument, such signature shall nevertheless be valid and
sufficient for all purposes as if such officer had remained in such office.

ARTICLE VIII

PROVISIONS OF GENERAL APPLICATION

Section 8.01. Amendments. This Resolution may be amended only with the written
consent of the State Treasurer.

Section 8.02. Preservation and Inspection of Documents. All documenis received by
the District under the provisions of this Resolution shall be retained in its possession and shall be
subject at all reasonable times to the inspection of the State Treasurer and the State Treasurer’s
assigns, agents and representatives, each of whom shall be entitled to make copies of such
documents.

Section 8.03. Parties in Interest. Nothing in this Resolution, expressed or implied, is
intended to or shall be construed to confer upon or to give to any person or party, other than the
State Treasurer as the sole owner of the District Note, any rights, remedies or claims under or by
reason of this Resolution or any covenant, condition or stipulation hereof, and all covenants,
stipulations, promises and agreements in this Resolution shall be for the sole and exclusive
benefit of the State Treasurer.

12
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Scction 8.04. No Recourse Against Officers. All covenants, stipulations, promises,
agreements and obligations contained in this Resolution shall be deemed to be the covenants,
stipulations, promises, agreements and obligations of the District, and not of any member of the
board of education, officer, employee or agent of the District in an individual capacity, and no
recourse shall be had for the payment of the District’s Payment Obligation or for any claim based
thereon or under this Resolution against any member, officer, employee or agent of the District,
provided such individual is acting within the scope of their employment or trusteeship and
without gross negligence, willful misconduct or malfeasance of office.

Section 8.05. Proceedings Constitute Contract. The provisions of the District Note
and of this Resolution shall constitute a contract between the District and the State Treasurer, and
such provisions shall be enforceable by mandamus or any other appropriate suit, action or
proceeding at law or in equity in any court of competent jurisdiction, and shall be iirepealable
until the Payment Obligation is paid in full.

Section 8.06. Limited Liability. Notwithstanding anything to the contrary contained
herein, in the District Note or in any other document mentioned herein or related to the District
Note, the District shall not have any liability hereunder or by reason hereof or in connection with
the transactions contemplated hereby except to the extent of its Payment Obligation with respect
to the District Note and to the extent of any liability incwred by the State, including without
limitation rebate requirements attributable to the Loan Program Notes, as a direct consequence of
the District’s fraud or gross negligence in preparing or presenting its financial statements or
District Disclosure Documents.

Section 8.07. Severability. If any one or more of the covenants, stipulations, promises,
agreements or obligations provided in this Resolution should be determined by a court of
competent jurisdiction to be contrary to law, then such covenant, stipulation, proinise, agreement
or obligation shall be deemed and construed to be severable from the remaining covenants,
stipulations, promises, agreements and obligations herein contained and shall in no way affect
the validity of the other provisions of this Resolution.

Section 8.08. Headings. Any headings preceding the text of the several articles and
sections hereof, and any table of contents or marginal note appended to copies hereof, shall be
solely for convenience of reference and shall not constitute a part of this Resolution, nor shall
they atfect its meaning, construction or effect.

Section 8.09. Authorized Officers. Whenever under the provisions of this Resolution
the approval of the District is required or the District is required to take some action, such
approval or such request may be given for the District by the Authorized Officers of the District,
and the State Treasurer shall be authorized to rely upon any such approvai or request.

Section 8.10. Effective Date. This Resolution shall be in force and effect from and after
its passage on the date shown below.

APPROVED AND ADOPTED this 22nd day of June, 2020.
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[Insert name of School District above]

[DISTRICT SEAL] By

President, Board of Education

Attest:

By

Secretary, Board of Education

14
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EXHIBIT A
FORM OF DISTRICT NOTE

Name of School District: Elizabeth Schooel District
Maximum Principal Amount: $3,152,221

FOR VALUE RECEIVED, the above-referenced school district (the “District”), a
political subdivision and body corporate of the State of Colorado (the “State”), hereby promises
to pay to the Treasurer of the State (the “State Treasurer”) from Taxes, no later than June 25,
2021, the Principal Amount, which shall not exceed the Maximum Principal Amount stated
above, with no interest accruing thereon; provided however, that in the event the Principal
Amount is not paid in full on June 25, 2021, interest shall accrue on the unpaid Principal Amount
at the Default Rate (as each such capitalized term and other capitalized terms used but not
defined herein are otherwise defined in the Resolution referenced in the following paragraph).

This Note is issued by the Board of Education of the District, on behalf of the District, in
accordance with a Resolution (the “Resolution”) of the Board of Education of the District duly
adopted prior to the issuance hereof. The above recital shall be conclusive evidence of the
validity and the regularity of the issuance of this Note after its delivery for value.

Principal of this Note is payable in immediately available funds only to the State
Treasurer. This Note is subject to prior prepayment by the District in whole or in part at any
time prior to the Maturity Date. This Note is nontransferable but may be assigned and pledged
by the State Treasurer to secure the Loan Program Notes of the State Treasurer issued on behalf
of the District. All of the terms, conditions and provisions of the Resolution are, by this
reference thereto, incorporated herein as pait of this Note.

Tt is hereby certified, recited and warranted that all acts, conditions and things required to
be done, occur or be performed precedent to and in the issnance of this Note have been done,
have occurred and have been performed in due form and manner as required by law, including
the Loan Program Statutes, and that the obligations represented by this Note do not contravene
any constitutional or statutory debt limitation of the District.

IN TESTIMONY WHEREOF the Board of Education of the District has caused this Note
to be executed on the date indicated below, with the manual signature of its President or Vice
President, attested with the manual signature of its Secretary or Assistant Secretary, and sealed
with a facsimile or manual seal of the District.

[DISTRICT SEAL]

Dated: By:

President, Board of Education
Aftest:

By

Secretary, Board of Education

END OF FORM OF DISTRICT NOTE

4838-0006-2911.2



EXHIBIT B
PROJECTED CASH FLOW FOR DISTRICT FOR FISCAL YEAR 2020-21

[By statute, the Board of Education is io be presenfed with an explanation of the
District’s anticipated cash flow deficit. A copy of the 2020-21 cash flow summary should be
attached to this Resolution at the time of consideration of its adoption by the Board of
Education.)

As referenced in Section 3.03 hereof, a list of District funds and accounts which are not
“available for payment” of District General Fund expenditures during Fiscal Year 2020-21
because such funds and accounts must be reimbursed under legislative, judicial, Board or
contractual requirements include the following:

(a) The TABOR Reserve required pursuant to Article X, Section 20(5) of the
State Constitution.

(b) Moneys in the Transportation Fund, the Special Building and Technology
Fund and Bond Redemption Fund which, pursuant to Section 22-44-112(2)(a) of the
Colorado Revised Statutes, cannot be transferred to another fund.

(c) Segregated funds and accounts funded from sale proceeds of general
obligation bonds, such as building or project funds and accounts, and restricted as to use
pursuant to voter authorization or Section 22-44-112(4) of the Colorado Revised Statutes.

(D Food service funds restricted by federal regulation and state law.

(e) Moneys in the Total Program Reserve Fund which are not available for
General Fund expenditures during the Fiscal Year 2020-21 (i.e., available as a budget
stabilization factor offset) pursuant Section 22-45-103(1)(k) of the Colorado Revised
Statutes.

Such other enterprise, fiduciary (trust and agency; custodial funds), permanent or
foundation funds and accounts which are reported to and acknowledged by the State.
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ENDING MONTH AVAILABLE BALANGES [WITH PRIMARY Cash Flow Lean Amount) $2,625 563 $2,305.645 12.635 563 $1444 004 $2305045 31,524.01
CURRENT MONTH GASH FLOW LOAN BORROWING - Primary 0. - - 50 50 g 0 (50 $0 ]
GCUMULATIVE CASH FLOW LOAN BORROWING - Primary S50 S 30 i B0 i ARG L S - 30
ENDING MONTH AVAILABLE BALANGES (WITHOUT SEGONDARY Cash Flow Loan Amount)
ENDING MONTH AVAILABLE BALANCES (WITH SEGONDARY Cash Flow Loan Amount) -
CURRENT MONTH CASH FLOW LOAN BORROWING - Socondary .50 ] [ - 50 .50 .. 30 30 - | 1 . . 50 ]
GUMULATIVE CASH FLOW LOAN BORROWING - Soconduty . 50 | | 10 [N - 50 - 50 | | .- 0
CUMULATIVE CASH FLOW LOAN BORRCWING - Primary £ Secandary 30 | L .50 . uf) |50 - 30 | [ 30
CASH FLOW LOAN RESOLUTION AMOUNT
CUMULATIVE NOTE PAYMENT ACCOUNT
NOTE PAYMENT AGCOUNT REQUIREMENT - Primary
CUMULATIVE NOTE PAYMENT ACCCUNT BALANCE - Prmary
NOTE PAYMENT ACCOUNT REQUIREMENT - Sccandary
CUMULATIVE NOTE PAYMENT ACCOUNT BALANCE - Sacondary
MARGCH-MAY-JUNE PROPERTY TAX COLLECTICNS
CUMULATIVE MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS
GASH FLOW LOAN BALANCE
Memo:
2o S0 Current Month Sapltal Resarva andrar Rlsk MgmtAnsuranca Rewarva Tranetar (baginning of marith translar) | 10 10 30 0 $0
- 0.8%. - 0.2%,
H{FY 18718 Propurty Tax % (soa Properly Tax and SOT upreadahoest) - Mar, May, Junw = 2 collectianu (uum to 100%) 0.4% 0.3%
FY 17116 Proporty Tux % (seo Praperty Tax and SOT upreaduiiuvt) - Mar, Muy, June = 2 gallections (uuwm ta 100%) 0.9% 6.1%
FY 16117 Property Tax % {bee Property T and SOT upreaduhest) - Mar, May, Juna = 2 collections (sum o 100%) 1.0% 0.3%
! 805 [
EY 16/18 Monthly Spocilic Ownership Tax Callsctiony (uee Propery Tax and SOT upreadeheqt} {sum to 100%) 8% 2.0%
FY 17118 Monthly Spucilic Cwnemhug Tax Collections (wee Prapody Tax and 50T wpreaduhaat) {wum 1o 1004} 8.8% 0%
FY 16/17 Monthly Spacilic Ownuruhip Tox Colloctions (ses Propurty Tax and 50T spreadubuet) (sUm to 100%) T 4% B.7%
RN I "] Addihonal Overrde From Novamber 2020 Election (f successful)
$7 821,403 March. May. ind June Total Propory Taxes
£2.152,221 Maximurn Actuil Cash Flow Loan
Cauh Flow Laan % Of March, May, June Proporty Tax
‘| Beginning Cash Balancue A A % Of Cash Revanus
Ending Othor Funde Balancs (weg nala 2 bolow) -$58, 180 -$124,140 -$94,140 -$125,180 -3125,180 5212180
Ending Gapisl Reserve and/or Risk Mgmt./insurance Rusens Bulunca 30 io 30 $0 50 30
TABOR Rouarve $660,000 FE60,000 660,300 $560,000 $&60,000 5660000




FY zoi21
Annun} Total

FY 15/20 Schaol Finance Act Levy

FY 15/20 Avbuteod Vale [uxclude Tax tncromant Diutrist AV)

FY 20121 proj; d A Value do Tax increment Dustrict AV)
Augeneed Valua Growth

FY 19/20 Fundud Pupi Gount

FY 20/21 projectod Fundad Pupdl Gount

\Pupil Grawth

FY 20/21 projectad Por Pupil Tow! Pregram Funding

1
2
3
4
5
L]
7
8
@

T £18,318.068 . LFY 20/21 projected Total Program Funding October Qotoner Celobur October Navomber Navumber HNovembear

' Quay1-9 Day 10. 20 Dy 21 - und Chech MNovambwer Day 1-8 Dhay 10 - 20 Duy 21 -and
Begmmng Ganeral Fund/Other Fundu/Capital Reservedng. Resorva Cauh Balance (JULY 1, 2008 - PRIOR YEAR)

26.714 Bognning General Fund Coh Buluncu (JULY 1, 2020 - CURRENT YEAR)
Updeta Hosaimio (plus} Beginning Other Funds Cauh Balance (JULY 1, 2020 - CURBENT YEAR) {ueo note 2 bolaw}
{plus) Capital Resarve undior Risk Mgmt finsurance Reserve Cash Balancos [JULY 1, 2010 - GURBENT YEAR)
[~ 30 |{es) TABOR Rawarva (sow nots 1 bolow}
Inning Moenth Coeh Bal {WITHOUT Cash Flow Loan Amount) $2,303,045 42,005,845 $584, 475 31,526,016 31,526,018 31,526,018 {$341,605}

$2,305,045 $2,305,045 $884.475 $1.526,018 31,628 016 $1,826,018 30

Beginning Month Gosh Balancas (WITH PRIMARY Cosh Flow Loon Amount}
Boginning Menth Canh Halancos (WITHOUT SECONDARY Caoh Flow Loan Amount]
Bagianing Month Cash Balancos (WITH SECONDARY Cash Flow Laan Amount)

Manthly Proparty Tax Tolal (Mot Cach Racelved)
Monthly Speclfic Ownerstip Tox Total {Not Cash Rocatved}

T $10.953,B87 .. | (plun} Current Month State Equalization Paymaont - 3867,141 - ) P : 2 ; : 861,141
BT | . 88,877,285 . |{piun) Gurrent Month Fropeny Taxes {Schaol Fleanca Act Portion Only) 245" 244
Cofua i E 94,860,000 i+ tplun) Current Month Hola Harmiesw, and Ovarride Proparny Tuxes $3,302:
gashi) 1,205,008 . ... (plus) Gurrent Manth Specific Ownerbup Taxat (School Finance Act Portlon Cnly) 568,846
ageg il 20807 0 {phuis) Gurrant Momh Other Speaific Ownaruhip Toxes {Other Than From School Financo Act) U TR B 5 e - . ¥ .
$3.089,000 ;.. .| {plus) Current Month Other Gunorwl Fuod Revamie 3300.000 30 30 , 0
31 T..-$1,180,000 :: - Jiplun) Curcant Month Othor Funds Revanua {30¢ note 2 balow] 0 375000 30 560,000 0 $&0,000 0
z RS 5 {plun} Cutrant Monih Other Capltal Reorva undior Rl tgme /incurance Reusrve Rovanug (Exckudo GF Tranufoty Inla) 30 0 0 K 30 30 30 30
a3 o $2d 350878 o] Gurrent Mapth Rovenua 50 $436,830 $861.501 51,147,530 50 $268,286 5861141
34
15 T 311,880 000 - J{lees) Currant Monlh Salarley Expunse (Ganeral Fund) - exchuce charter uchoals 0 $900,000 50 D $990,000 0 $080,000 50
36 .. $3,0972,000 {lesn) Current Month Benahte Expanus (General Fund} - Inclutia district whata anly - exgtude charter sehoale 0 £331,000 30 ) $531,000 =0 $331,000 30
37 {less} Currsnt Month Other Genaral Fund Exponsee 30 $335,000 50 D $540,000 J0 $340.000 50
38 .i}{lesa} Current Manth Salares Expange {Othor Funds) - exclude charter schools 30 82,000 50 D $82,000 50 62,000 30
39 {I660} Curtent Month Banelite Expenua {Other Fundu) - Includgia distnict shara only « exciude chafer schools F2 425,000 i0 ) $25,000 p $25,000 i
40 {lous] Gurrant Month Other Funds Expanus {306 neta 2 bolow) 10 455,000 30 a 55,000 0 $55,000 10
41 {loss) Cutront Monih Capital Reserva andfor Risk Mamt Jflauuranco Reterve Exponue 30 50 $0 Q 0 0 0 10
42 (lese} Curront Month Doposit Ta Note Repayment Account
43 ; __Jilecs) Charar Schoal Tranufar (Nat) il 1310.000 30 . $331,000 30 3331 000 20
44 - 2% 850,600 | Cucrant Month Exponsoes 50 52,128,000 0 $2,154,000 30 42,154,000 10
45
46 ENDING MONTH AVAILABLE BALANGES [WITHOUT Cush Flow Loan Ameunt) $2,305,045 $6G4,675 31,526,010 1510445 31,520,016 (3341.095) 510,446
47 ENDING MONTH AVAILARLE BALANCES (WITH PRINARY Cash Flow Loan Amount) 32,305,045 684,573 41,526,016 $aed 141 51,325 018 10 861,141
a8 GURRENT MONTH CASH FLOW LOAN BORROWING - Primary 1 - 30 o 30 oo e i 80 ST TN T IS T i 541,896 - 50
a0 CUMULATIVE CASH FLOW LOAN BORROWING - Primary 10 RNt 56 30 _5341,608 - S 30 #8341 005 . : 334,605
50
5 ENDING MONTH AVAILABLE BALANGES (¥ITHQUT SECONDARY Caeh Flow Loan Amount)
ENDING MONTH AVAILABLE BALANGES (WITH SECONDARY Cash Flow Loan Amount)
GURRENT MONTH CASH FLOW t OAN BORROWING - Socondary { %0 0. . 30 | A = I % . .. " 50 ™|
CUMULATIVE CASH FLOW LOAN BORROWING - Secondary S 7 IR N 1Y T S TR | | TR0 e B0 50 . 0 |
CUMULATIVE CASH FLOW LOAN BORROWING - Prinary & Sccondary TED g TTED . £ 1 | T RaA B8 _ 80 - T 3331,005 341,808 ]
GASH FLOW LOAN RESOLUTION AMOUNT
GUMULAYIVE NOTE PAYMENT ACCOUNT
NOTE PAYMENT ACCOUNT REQUIREMENT - Primary
CUMULATIVE NOTE PAYMENT AGCOUNT BALANCE - Primary
NOTE PAYMENT ACCOUNT REQUIREMENT - Secondary
CUMULATIVE NOTE PAYMENT AGCOUNT BALANCE - Sccondary
MARGH-MAY-JUNE PROPERTY TAX COLLEGTIONS
GUMULATIVE MARCH-MAY-JURE PROPERTY TAX COLLEGTIONS
CASH FILLOW LOAN BALANGE
Mamo:
T jCurrent Montn Capital Raserve and/or Risk Mgmt.Aineurance Ruserve Transtar {beginning of maenth teanuter) 30 30 14
-0.2%
EY 18719 Propeny Tax % (sew Fropery Tax and SOT spieadutiwut} - Mar, May, June = 2 collactons {sum to 100%) 0.4%
FY 1718 Propurty Tox %6 (ues Propedy Tax and 50T spreadshect) - Mar, May, June = 2 callactions (sum ta 100%) 03%
FY 16717 Propurty Tax % (uow Proparty Tax and SOT sproadehset] - Mar, May, Juna = 2 collections jsum to 100%) 0.34%
TA%
|FY 12118 Monihly Specitic Ownershup Tax Collections (veu Propery Tax and SOT upraaduheat) {sum Lo 100%} 7.0%
FY 17718 Monthly Spacliic Owhurship Tax Colleetions (uea Praperty Tax and SOT wpreadohaet) (sum to 100%;) 7.8%
“1FY 18117 Monthly Specitic Ownarship Tax Collections (bed Proparty Tax and SOT gproaduhest) (sum ta 100%) 7.5%
Additional Quarride Fram Novembeor 2020 Etection {If successiul}
March, WMay, and June Total Proparty Taxse
Maoxtrum Actugl Cash Flow Loan
Cash Flow Laon % Of March, May. Juna Proparty Tax
Saginning Cash Balances As A % OF Cash Revenua
Ending Other Funds Balaneo (uea note 2 bulaw) 125,180 -3212.180 S5212,180 $314, 180 ~§212,180 -3314,180 -5314. 160
Ending Capltal Roserva andler Riuk Mgmt. finsurancy Recerve Balance 50 0 10 30 $0 0 0
85 TABOR Resoive $6£0,000 $6560,000 $580,000 $660,000 $500,000 $660,000 860,000
)
o7 Noles:
a6 [ 375000000 Jr. Pror Yaar (Y 16/20) TABOR Duiiicl Spancing enter amaudl) .
83 2. Excludo Cap. Res., Riok Mgmt/ins. Res., Pups Activily (nen-GF sbipporied revenuaisponding),

90 Sulf Inuurance Fundo, Bond Redamption, and Capital Praject Fundu welng exchisivaly votad bond funding.
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56

FY 20/21
Annual Total

- {FY 19/20 School Financa Act Levy

| FY 19/20 Aubegsad Valus (oxclude Tax ncrement District AV)

FY 20/21 projectod Auposecd Valta {exciude Tax Incrament Distilat AV)

;| Avueerad Value Growth

FY 19720 Funded Fupll Count

FY 2021 projectod Fundad Pupli Count

Pupll Growth

FY 20/21 projoctaed Por Pupli Total Pragram Funding

:{FY 20721 projacted Total Program Funding

Hoglnning Gonaral FunaiOther FundaiCapttal Reservaline. Reserve Gauh Batance (JULY 1, 2010 - PRIOR YEAR)
Beginning Genaral Fund Ceun Batance [JULY 1, 2020 - CURRENY YEAR)
plus) Beginnung Othur Funds Cauh Bulance [JULY 1, 2020 - SURRENT YEAR) (sua nata 2 bolow)

{plus} Capital Runerve andfor RIsk Mgmt Anuuranca Rosatva Cush Baancss (JULY 1, 2010 - SURRENT YEAR)

(1ot} TABOR Resarvs (e nele 1 bulow)
Boginning Month Gash Bolancas. (WITHOUT Canh Flow Loan Amount}
Boginning Manth Cash Balancos NWITH PRIMARY Cash Flow Loan Amount)
Baginning Month Cash Balances (4 THOUT SECONDARY Cash Flow Loan Amount)
Haglnning Month Cast Balancos {(WITH SECONDARY Cavh Flow Loan Amount)

Monthly Proparty Tax Total (Net Cash Rocotvad)
Monthly Spocific Ownerehlp Tax Total (Nat Caah d),

Novamber Ducamber
Check Dacombnr Day1-6
31518,418 3519448
$861,141 32561,141

.- $10, 332,687

6,077,285

{pius) Currant Month State Equallzation Payment

| {piun) Gurrent Manth Property Taxes (School Finance Act Partion Only)

i $1,500,000

(plus) Currgm Month Hold Harmlews, and Ovarride Propurty Taxew

o S I08 008

(plus} Currant Menth Specitic Crwneruip Taxes (School Financa Act Portion Only)

" liplus) Gurrent Month Cther Spedific Ownarship Taxes (Othar Than Frem School Flinanco Act]

-5 iptus) Currant Manth Other Goneral Fund Revanug

{piue) Currant hMonth Othor Funhds Revanug [soe note 2 below)

$150,000

Duoumbcr
Dy 10 - 20

$510,440
$861,141

£33,600 .
58,003

g 0shed
SRLARA

576,000
$150,060

Chegombar
Dy 21 - ond

{$091,081)
56

Decoinbur
Chutk January

'
{51201040).\ .

861,144

C: $861,7141

January
Day1-0

{8120,050)
861,141

Notes:

$22,000.000 1 Ppor Year {FY 19/20) TABOR Districl Spondiag {enter amount}

2. Exclide Cup. Row., Rk Mgmi /lne Reu, Pupll Activily {non-GF aupported revenuaiupunding),
Satf trouranca £undo, Bond Redempton, and Gapital Projsct Funds using axalunhvuly vetsd pond fundug

oo B0 _-:Viplua) Cutront Monih Othar Capltal Rouarve andfar Rluk Mamt Nncurunce Reoerva Rovonue {Exclude GF Tranufurs Into) 50 i
L SRR 5508 - Curront Manth Rovenhua $1,258,814 50 $380,473 $261.141 $1,107.876
11,880,000 {laos) Currant Month Salarlos Expenue (Ganeral Fund) - excludd Sharer echooin £980,000 50 $590,000 30 $820,000 $0
s $5OTZO00 . {iees) Gurrant Month Benaliis Expuniud {Genseral Fund) - include dietriel share anly - axclude chaner schools £331,000 10 . $331,000 30 $321,000 50
"$4.465.000 . : - (ieuu) Cusrant Montn Other Gener.l Fund Expensen $120,000 30 120,000 30 480,000 0
o, 456,000 (lesm) Currznt Month Salarles Expancyg {Other Fundo) - excluda ehartor uehools 582,000 FH2.000 50 $82.000
o $500,600 . :- | {lovn) Current Manth Bunefilu Expenas (Othar Funda) - mciude tuutrlet uhare only - gxclude charter uehool $25,000 325000 $25,000
£437,000 . ... . jiketw) Current Marth Othar Fulide Expente {soa nota 2 balow) 330,000 530,000 335,000
R { P +@u) Currant Month Capltal Renerve anc/or Risk Mamt /Insuranco Rousnas Expenm 30 0 50
(leos) Currgnt Month Dopoolt To Nate Rapayrnant Actount oo s i n A i
| §2,782,000 - {osa} Chartar School Tranufer {Net) $331,000 3Q 1331.000 $340,000 10
£25,5650 860 .0 Currant Month Exponses 1,000,000 10 $1,600,000 0 $2,253.000 30
ENDING MONTH AVAILABLE BALANGES {#[THOWT Cash Flow Loan Amount) {$129,040) 5519,448 ($091,081) [$120,940) {$120,840) ($129,940)
ENDING MONTH AVAILABLE BALANCES (WiTH PRIMARY Cash Flow Lean Amount] 5861141 3889,141 50 $861,141 5861141 5681, 141
CURRENT MONTH CASH FLOW LOAN BORROWING - Primary Tgeapuas | . I $649,388 L 0. R o 50
CUMULATIVE CASH FLOW LOAN BORROWING - Primary 601,081 . il $341.608 T 901,083 +-$001,081 15081004 - 30010817
ENDING MONTH AVAILABLE SALANGES (YITHOUT SEGONDARY Cash Flow |.can Amcunt)
ENDING MONTH AVAILABLE BALANCES (YITH SECONRARY Cash Flow Loan Amount)
CURRENT MONTH GASH FLOW LOAN BORROWING - Sucondary . %0 e 3 30 50 | | 0 30
SUMULATIVE CASH FLOW L OAN BORROWING - Secandary { 50 - - 50 N 1) 50 ] E IR 0
g dataRasotiio)
CUMULATIVE GASH FLGW LOAN BORROWING - Primary & Sacondary L. TRORT 080 . o SI4100% - . $001,081 CR001,087 . . §091.081 - . $901,081
%0 ] CASH FLOW LOAN RESOLUTION AMOUNT
GUMULATIVE NOTE PAYMENT ACCOUNT
NOTE PAYMENT ACGOUNT REQUIREMENT - Primary
CUMULATIVE NOTE PAYMENT ACCOUNT BALANGE - Primary
MOTE PAYMENT ACCOUNT REQUIREMENT - Socondary
CUMULATIVE NGTE PAYMENT ACCOUNT BALANCE - Sacondary
MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS
CUMULATIVE MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS
CASH FLOW LOAN BALANGE
Mamao:
80 - JCurirant Morth Capital Reuervw andior Rlak Mgmi Ansurange Ranerve Transfar {boginning of month tranufur) o 50 10 4 10
: . :0.5% OO
|7y 18115 Propenty Tax % (vee Propurty Tax and SOT spronduhuat) - Mar, May, June < 2 solluctions (wum 16 100%) 0.5% 0.1%
FY 17718 Proparty Tax % (uue Properdy Tax and SOT upreaduhest) - Mur, May, Juna = 2 collections (sum to 100%) 0,4% 0.0%
FY 16/17 Propady Tux % (sva Propery Tax and SOT uproadshuet) - Mar, May, Jupa =2 collecnany faum to 100%) 0.6% 0.0%
- BT L 11.3%.
FY 18/19 Monthly Spocific Ownership Tux Callostionu (Des Property Tax and SOT spreaduheut) {oum to 100%;) 8.0% 18.3%
FY 17/18 Monthly Spasihc Ownorohip Tax Galkeckont (wse Proporty Tax und 50T epreuduhaut} {sum to 1004} 10.8% 10.4%
HAFy 16,17 Monikly Specilic Ownoruhip Tax Gollections (ses Froperty Taw and SOT wpreaduhoat) (sum to 100%) 8.5% T.2%
Adaimonst Qvornida From Novamber 2020 Election (it sucoetulul)
;| March, May. and Juna Total Proporty Taxes
. [ Maxlmum Actual Cash Flaw Loan
Cash Flow Loan % Of March, May, Juna Praparty Tox
Boglnning Gash Balancos Ae A % Of Cosh Revanuu
Ending Other Funde Balunca {bee nole 2 Dulow) -$301, 140 4314180 -5301,180 -$301,180 -$378,180 5301780
Ending Gapital Reserve andlor Rik Mgediinourance Russtva Balunta 0 $Q 30 0 pH) 30
TABOR Regarva 650,000 $660,000 $E60.000 4650,000 3660.000 3€80.008
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FY 20121
Annua! Total

i 20.714-
.- STABARZ.000 -

. 5240:054 508
il BB

S7.030.94.

18,210,088

e
[ osatsean |
T I

FY 19720 School Finunce Act Lavy
FY 1620 Assubtud Vatuo {excluda Tax Inctarment District AV)
FY 20/21 projocted Aseasead Valua jexcludo Tax Incromont District AV}

| Ancauuod Value Growih
{FY 19720 Funded Pupll Count

FY 20/21 projected Fundad Pupl Count

Pupll Growth

FY 20/21 projoctad Par Pupil Towl Program Funding
FY 20/21 prajectod Totl Program Fuading

Baginning General Fund/Other Fund/Cupitul Resorvefing, Roserve Cauh Balance (.JULY 1. 2010 - PRICR YLAR)
Beginning Guneral Funad Cash Balunce (JULY 1, 2020 - GURRENT YEAR)
piug) Boginning Othar Funds Gash Balanca {JULY 1, 2020 - GURRENT YEAR]) (ree nota  bulaw)
{piuL) Cupital Resarve andfor Risk Mgmt Jinsurancy Ruverve Cauh Balancew [JULY 1, 2016 - GURRENT YEAR}
[lusa) TABOR Reverve {uuu nole 1 balow}

Baginning Month Cosh Balancos {WITHOUT Cash Flow Lean Amount)

Boglnning Month Cash Balances (WITH PRIMARY Gach Flow Loan Amaount}

Baglnning Menth Cash Balances {WITHOUT SECONDARY Gash Flew Loon Amount)

Boginning Menth Cosh Balances (WI[H SECONDARY Cash Flow Loan Amount)

Menthiy Property Tax Total {Ret Cash Rocovad)
Monthly Spocific Ownerahip Tax Total {Not Cauh Rocolved}

danuacy
Day 10 - 20

{$128.040}
Su81.141
$661,141
B4, 141

Junuary
Day 21-end

($2.045,205)
50

January
Chach

February
Fabruary Duy1-9
861,141 861,141
$881,141 3861141

Fubruary
Day 10 - 20

$861,141
$861,141

Fobitary
Day 21-end

{416,831
30

. %28 BBOAOD

(fosm) Curront Month Deposlt To Nala Repaymaont Accaunt
ftenn} Charter Schoot Tranuter {Not)
Curront Month Expencos

ENDING MONTH AVAILABLE BALANCES [WITHQUT Coauh Flow Loan Amount)
ENDING MONTH AVAILABLE BALANCES (y)TH PRIMARY Ganh Flow Loan Amount)
CURRENT MONTH CASH FLOW LOAN BORROWING - Primary
CUMULATIVE GASH FLOW LOAN BORROWING - Primary

ENDING MONTH AVAILABLE BALANCES {WITHOUT SEGONDARY Cazh Flow Loan Amount)
ENDING MONTH AVAILABLE BALANCES [WITH SEGONDARY Cash Flow Loan Amount)
GURRENT MONTH GASH FLOW LOAN BORROWING - Sacondary
GUMULATIVE CASH FLOW LOAN BORROWING - Secondary

CUMULATIVE CASH FLOW LOAN BORROWING - Primary & Socendary
CASH FLOW LOAN RESOLUTION AMOUNT
GUMULATIVE NOTE PAYMENT AGCOUNT
NOTE PAYMENT AGCOUNT REQUIREMENT - Primaty
CUMULATIVE NOTE PAYMENT ACCOUNT BALANCE - Primary
NOTE PAYMENT ACCOUNT REQUIREMENT - Socondary
CUMULATIVE NOTE PAYMENT ACCOUNT BALANCE - Secondary
MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS
CUMULATIVE MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS

GASH FLOW LOAN BALANCE

Memo:

-] Cureant Month Capital Reserve ondfor Rk Mgt /Inuucance Ruaserve Transfar (Beginning of monih tranufur}

£Y 18/19 Fraporty Toax % (nua Property Tux and 30T sproaduhset) - Mar, May, Juny = 2 collectionu {sum to 100%]

| R 17118 Proparty Tax % {uaw Property Tax and S0T vpreadsheet) - Kar, May, dune = 2 coltactions (sum to 100%)
FY 16/17 Property Tax % (wew Propurty Tax and SOT upraadshuat} - Mar, May, June = 2 collections {wum 10 1004}

FY 18M% Monthly Specific Ownership Tax Coltutlions {vee Proporty Tax and SOT uproaduheot) (sum 1& 100%)
FY 1718 Manthly Spedific Ownarehip Tax Collections [ues Proparty Tux wnd SOT oproudshent) (sum to 100%)
EY 16/17 Monthty Spoeehic Ownarship Tax Gollestianu fuos Property Tax ond SOT spraaduhoat) fwum to 100%)

Additional Ovarmide From November 2020 Elsction (i vuccesulil]

IMarch, May, and Juna Totad Property Taxes
| Maximum Actuni Cawh Flow Loan

Gash Flow Lean % OF March, May, June Proparty Tad
Boglnning Cach Balnces As A % Of Cash Ruvenua

Ending Other Funds Bulanca {tee note 2 bolow)
Encting Cupltal Resarve andiar Rlsk Mgmi finsuranca Reuurve Balonge
TABOR Raverve

Notos:

* 322 000 000 1. fnar Year (FY 18/20) TABOR Oistrict Spending {entar amount}

2. Excluto Cop. Rus., Rwk Mgmbilon. Rau., Pupll Activily {non-GE vuppartad rovenusipunding),
St nsyranca Eunds, Bond Redsmptlon, and Sapltal Projsct Fundu uuing axélusively voted bond funding.

4310 000

4310 000

$10,333,087 Ttpius) Current Manth Stabe Equallzation Payment 38031141
a1 .-56,877,285 {ptus) Gurrant Manth Proparty Tasus (School Finance Act Portion Only)
A0 $4.500,000 -1 |{pis) Gurrant Monih Hold Harmlebs, ang Ovarads Propeny Taxos
i gd%" | 51,205,008 .. -](pluk) Curiund Month Spucihic Ownurshup Taxes (School Flnance Act Portian Only)
BBy Al 208607 ... ] iplus) Curront Month Othar Speciiic Ownwrenlp Tuxos (Othar Than From School Flnance Act)
- 83,069,000 {plus) Guirent Month Olhae General Fund Revenue $100,000 30 405,000 0
s $1,400,000. . {piug) Curront Morith Qther Fundo Revonug {seo nala 2 bolow) $55.000 $0 $125,000 3125000 0
... S 3 [ (plus) Current Manth Other Capllal Rawerva andior Ribk Mgt Anguranca Rosarve Revanud (Excluda GF Trancfars Inte) [ 0 0 350 40 30
. 424 360876 Curront Month Rovonug $336,73% $861,141 $1,506,189 30 £735,028 $861,141
511,880,000 -+ i J{lwew) Current Month Salaros Expent (Generdl Fund) - axclude chorter schooln $950,000 30 £000,000 L0 $000,000 0
.. Juises) Gurrent Month Bunefite Expenca {General Fung) - meiude diutrict share only - gxcluda charer pehaocls $331,000 k) $331.000 n 1$331,000 30
Jitaga) Currant Month Othor General Fund Expunuen 5480,000 0 $225,000 $0 225,000 30
-{{1088) Curren! Menth Salarles Exponsa {Othar Funds) - exclude ghartor achooln £82.000 30 182,000 g0 $82,000 0
. J{leted Curront Month Bunefits Expenza (Othar Fundu) - mclude dutrict share only - axcluda ¢hartar sohooks 25,000 50 523,000 50 525,000 3a
- f{laen) Currant Manth Other Fundu Expenuo {soa note 2 bolow) _I $35,000 50 £50,000 0 350,000 0
" Jleaz) Curtant Menth Capltal Rosaeva andfer Rink Memt Anauranca Reoarva Expants _] L0 $Q 0 30 0 50

3310000
$2,253,000 0 $2,013,000 30 32,013,000 o
{32,048,205)
30
$1.085, 124
52,040,208 o 32048208 T aani 081 o 32048308 52,048,305 52,046,205 - |
$641.141 3445310 061,141 (3416,831) $444.010
861,141 $B81,141 481,141 50 5381101
30 L1308 TERe ] P 3416831 - 50
) i) $418,537 o 50 T EATE B T $a16.801
I TS 040,208 TROT D, o L b 05, 32,403,046 52400098 ]
%0 10
378,180 $378,160 -$410,180 376,180 5470180 5410180
0 0 5 30 50 50
1660.000 650,000 $&60,000 560,000 $560,000 660,000

Fubruary
Chuck




1 FY 20121
2 Annus| Total
3 26,114 “TFv 15620 School Financy Act Lovy
4 T 5245 ART06E .. FY 19/20 Astaroed Vatua {oxcluds Tax Incrument Distilal AV)
5 : 5240.0541505 JEv 20421 projected Asneanod Value {oxcludo Tax Ingramont Dlutrict AV)
[ _A.88% Aduunsed Valie Geowth
7 2,501 FY 19420 Funded Pupll Count
B oo 22062 . {FY 20/21 prejocied Funded Pupll Count
0 0.80%. - Pupll Growth
57,030.14. |F¥ 20421 profocted Por Pupll Total Program Funding
£10.218,088 .-/ FFY 20021 projactod Total Program Funding

Boginaing General FundiCther Fundu/Capital Revurvesing. Reservo Cach Balance {(JULY 1, 201% - PRIOR YEAR}
Puginning Generat Fund Canh Balunce [JULY 1, 2620 - GURBENT YEAR)
plup} Baginning Othor Fundo Cuch Balance (JULY 1, 2020 - CURRENT YEAR) (owo note 2 halow)
tplue) Capltal Resarve andler Rick Mgt finuurance Rusuivs Cash Balancos {JULY 1, 2019 - CURRENT YEAR)
{leso) TABOR Rosemve (uoo nole 1 belaw)

Boginning Month Cash Balancos (WITHQUT Cash Flow Loan Amount)

Boginning Month Cash Baloncos (WITH PRIMARY Cauh Flow Loan Amount)

Beginning Month Cosh Batancas {WITHOUT SECONDARY Cash Flow Loan Amaunt}

a1 Manth Gash Bal {(WITH SECONOARY Cash Fiow Loan Amount]

March

3445310
881,141

Mareh
Day1-89

$444,310
su81,141

March
Day $0-20

$444.310
saa1.14

March
Day 21 - und

{3304 418)
352,015

Mareh
Chuck

Aprit

$756,340
51,183,221

Apil
Duy1-9

3766,300
51,183,221

Apra
Day 10- 20

$768,300
31,183,221

Manthly Proporty Tax Total (Net Cash Recolved) GO - 40 -
Monthly Spocific Ownership Tax Total {Net Gash Regolvad)
510,333,687 “Jipiuv) Gurrant Month State Equalization Payment
... S8 87TT.285 (Pluw) Surrent Month Property Taxes (Schaol Financeo Act Portlon Gnly)
i $1,400,000 tplus} Gurrent Month Hold Hurmiess, and Overiide Property Taxuw
4 - $1,205 0048 .- ... | (plus} Current Menth Spucific Ownarship Tunes (School Financa Ast Portion Only}
g 208 807 2 Fiplas) Current Manth Othar Spacilic Ownarship Taxew {Other Than Fram School Finance Act} - .
: 3,080,000 . Jipius) Gurrant Month Cther Ganeral Fund Ruvanua 280,000 $260,000
$4.180,000:: iplus) Currant Manth Othar Fundg Roevanud (vee note 2 below] $125,000 50 $125,000 i0 $125,000 in $125.000
: 30 . |(plus) Gurrent Month Other Capltal Retwrvs andiar Riuk Mgmt inourante Resnorva Revanuo (Exclude GF Transfars Into) 30 30 0 $0 30 40 0
- $24,350 875 Gurrent Month Revenue $5.088,118 30 $3,938,010 $1.134,208 $1,335,703 0 5474562
511,880,000 {150} Currant Month Salariou Expense (Guneral Fund) - excludy chafer uehools $000,000 30 1040.000 0 4000,000 0 50490,000
- $3.07T2.006 - {lous) Gurrunt Month Behatit Expance {Gonural Fund] - mclude district sharu only - exeluda Shansr LenoGis $33%,000 $a $331.000 30 3331,000 30 331,000
54,465,000 | flesu) Cureant Month Other Genaral Fund Expontizn 3500,000 0 $500,000 30 $200,000 30 200,000
$084,000 (loss} Current Monih Sadanes Exponta (Other Funde} - exclude charter nehosic 382,000 30 $82,000 30 $482,000 0 362,000
'$300,000 - -:; .| {lasu} Curent Month Benefite Expenue (Olhar Fundu) - inciude aulrct vhare anly - exclude chartat schaolo 125,000 30 $25,000 50 $23,000 0 $25,000
L. S4BT BO0. “Fikin) Surrent Manth Otner Funds Exponwe {kae ncta 2 balow) $45,000 30 £45,000 i $35,000 $A5,000
S . TR blans} Currant Menth Capllal Reuarva and/or Rizlk Mamt/Inuurance Roverve Expenue $a $Q 30 0 30 30
{1204) Gurrant Month Depoult To Note Ropayment Astount 12482 048 0 37,463,038 0 .- it ;
. 53,782,000 . - Nless) Chartur School Tramsbor (Net) $310,000 =0 $310,000 o] 3$310.000 310004
‘. ..$25850,500 Gurront Manth Expences $4.748,038 30 34,748,008 50 51,073,000 0 $1.073,000
ENDING MONTR AVAILABLE BALANCES (ITHOUT Cash Flow Loan Amount)
ENDING MONTH AVAILABLE BALANCES {WI|TH PRIMARY Cash Flow Loan Amount)
GURRENT MONTH CASH FLOW LOAN BORROWING - Primary
CUMULATIVE CASH FLOW LOAN BORROWING - Primary I $991.081 32 046.20% . 32,046,205 $2 048,205 I - $091.001: . $2,040 208 $2,046 208
50
ENDING MONTH AVAILABLE BALANCES (WITHOUT SECONDARY Cash Flow Loan Amaount) $766.300 $444,210 ($384,6814) 768,390 $120,005 764,300 ($732.048)
ENDING MONTH AVAILADLE SALANCES [WITH SEGONDARY Cash Flow Laan Amount) 31,163.229 3861.141 $52.015 £1,183,221 $881,141 51,183,221 30
CURRENT MGNTH CASH FLOW LOAN BORRCWING - Sucondary T 50 =30 30 30 35217 1 T ) 315,217
CUMULATIVE CASH FLOW LLOAN BORROWING - Socandary L 470,831 16,821 5418831 T410.834 - - 3TU2,04H 1414 831 - $732,048
CUMULATIVE CASH FLOW LOAN BORROWING - Primary & Secondary | I T TZ405 038 ~$2453,008 | [ 1,723,129 T 54,683,038 S 78,853
CASH FLOW LOAN RESOLUTION AMOUNT
- 50 32,463,036 . $3 403,038

CUMULATIVE NOTE PAYMENT ACCOUNT
NOTE PAYMENT ACCOUNT REQUIREMENT - Primary
CUMULATIVE NOTE PAYMENT AGCOUNT BALANGE - Primary
NOTE PAYMENT ACCOUNT REQUIREMENT - Socondary
CUMULATIVE NOTE PAYMENT ACCOUNT BALANCE - Sacondary
MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS
CUMULATIVE MARCH-MAY-JUNE PROPERTY TAX COLLECTIONS

CASH FLOW LOAN BALANGE

Memo:

Current Month Capitel Resurva andfor Risk Mgmt iineuruncs Reserve Tranater {Buginning of month transfer)

FY 18118 Property Tax % (sue Prapurty Tax and SOT spreadshoet] - Mar, May, Juno = 2 collections fsurm to 100%)
FY 17418 Proporty Tox % {sue Propofty Tax and SOT upreadsheet) - Mar, May, June = 2 collections {uum to 10040}
FY 1817 Proporty Tax % {ee Proparty Tux und SOT uprauduhast) - Mar, May, Junhe « 2 collestions {vum 1o 1004}

FY 168119 Monthly Spucific Cwnarship Tax Collzctions {uea Prapary Tax and SOT upredduhast) (BUm ta 100%)
AR YLkl h‘lunlh\y Spuciflc Crenership Tux Golluttions {pes Froparty Tax and FOT uproadeneet) (vum 1o 100%)
Y 1617 Monthly Spocific Ownuruhlp Tax Geflocions {ves Proparty Taux and SOT upreadshout] (sum Lo 100%,]

Additional Ovarride From Nevamber 2020 Eleclion {If succesulul)

0 ;o 57,021 ,40:

Jmiarch, May, und June Total Proparty Taxee

Muimumn Actual Cash Flow Loan

8o 53,152,721
81 03

20.0%

Cash Flow Loan % Of March, May, Juna Proparty Tax
{{Boginning Gash Balancea Aa A % Of Cash Revonuo

Ending Other Funds Balance (ses nala 2 bulow)
Ending Capilut Ruserve and/os Risk Mgmt fruurance Resen Datunce
TAROR Recarve

Notoe:

88 $22,000,000 1. Priar Your (FY 1920) TABOR Distnat Sponding [onter amaunt)

2. Exclude Gap. Ree, Risk Mgmt flow Row, Pupil Activity (nan-GF wuppartad rovonueiepending),
Sl Inedrance Funds, Bond Rudumphan, ana Capltal Projust Funds uuing exe/uutvaly voted bond tunding

$419.4831

2,048,205
2,046,205

$418,6317.:

TI5A80.000 _
R o

324

0

103,038 .

$o

L $2.0a8,208 5

i ‘50 -
3,508,108

33,508,198
2,404,030 50 ] [ 50 3316217
30 50 0 $0
; AD% I3% A%
H1.1% 3.2% 0.7%
20.8% 3,5% 11%
39.9% 3.3% 1.4%
~40.0%
0.0% 0.0%
16.9% G.0%
16.3% 0.0%
$3,508,108
-B437.180 -3410.180 -3437, 180 -$437 180 -$454, 180 437,140 -$454,180
30 0 10 0 0 50 S0
660,000 $560,000 $660.000 $6E0,000 660,000 660,000 $660,000




L A

FY 20:21

Annual Total
i Q0T FY 19720 Bcohoot Financa Act Lavy
i Y45, 002,089 ;| Fy 19720 Ausosuod Value fuxcluds Tux incremarnt Divtnct AV}
4240, 064,508 |FY 20/21 projectod Assessed Valuo {exclude Tax Ingramant District AV)
i 1.B8% - fABenuod Value Growth
2,.310.4. -2 | FY 16720 Funded Pupit Count
L2.206.2. " |FY 20/21 projected Fundad Pupll Gount
o -(l.g.g“,(.-‘ i JPupl Growsh
- 5T BE8AA -1Fy 20021 projoctad Per Pupli Tetal Progrom Funding

$18,216,088 .+ :{FY 20/21 projectod Total Program Furding April Aprit Muay May Moy May
Bay 21 - end Chack May Duy1-9 Day 10 -20 Day 21 - end Chack dunue
Buginning Genaral Fung/Othar FundwGaptal Rouarvullne. Rewervo Cauh Batanca [JULY 1, 2019 - PRIOR YEAR)
Beginning Ganerul Fund Cueh Batanca {FULY 1, 2020 - CURBRENT YEAR}
{phus) Boginning Othar Fundu Cuoh Baluncs [JULY 1, 2020 - GURRENT YEAR) {suv nole 2 bulow)
{plun) Capilal Ruverve andfor Risk Mgmt /lnslruacy Raserve Cash Sakunces (JULY 1, 2076 - CURRENT YEAR]}
(Wnu) TABOR Rusarva {ses neta 1 bulow)
Baginring Month Gash Balencaes (WITHOUT Caeh Flow Loan Amount)
Beglnning Manth Gash Balances (WITH PRIMARY Gash Flow Lean Amount}
Boginning Month Cash Balances MWITHOUT SECONDARY Couh Flow [Laan Amount} [5732,048) $126,003 $120,003 $129,003 ($855.877) $580,783
Boginning Month Cash Balancee (WITH SECONDARY Gash Flow Loan Amount} 30 861,141 $881,141 5881, 141 30 $1,355,680
Monthly Proporty Tax Total (et Canh Recalved) 50 <0 1
Monthly Specitic Ownership Tax Total {Not Ganh Rotalved) s 30 1
(plun} Current Month State Equalization Paymont © 861,441 [ERETIN $861,141
(pluu} Current Manth Property Taxeu (Scheol Financa Act Portion Only} : '$4088,100
{phuz) Current Month Hold Harmlews, and Overnds Fiopurty Taxoe f : i 485,352
{pius) Currant Month Speclilc Ownerulp Taxos (School Finance Act Parlien Only) 3107 405
{plug) Currsnt Month Gther Specilis Ownorehip Taxau {Other Than From $6hool Financa Act) $26. 588 .
s {plue} Current Month Ciher Gunaral Fund Ravenus 10 $100,000
181,180,000 . |ipluc) Curront Month Ofhar Funds Rovonuo {oeo note 2 bolow) 3a 5125000 0 $125,000 30 3128,000
G 300 lug} Currant Menth Other Capitul Reserve andior Risk Mamt Aimsurancs Rowarve Revenus [Exslude GF Tranufon Inte} 40 30 30 0 30 10
1 524,350,875 Curront Menth Ravenua §851,11 $2.212.728 50 $1,023,247 $1,580,480 $3,640,085
_ 411,880,000 [ (levs) Curront Month Salarioen Expenve {Genaral Fund) - uxclude charter ychoak 30 $£90,000 30 $990,000 pie} $900,000
: SJ,D_:{&DOO (o5} Curront Monlh Benofis Expange (Gonorul Fund) - Include dicinict sharg onty - exciude shartar sohodls 50 £$331,000 30 $231,000 3 331,000
A 545:1_55.000 (loos} Gurrent Month Olher Genural Fund Expunuas 0 510,000 0 110,000 30 400,000
s SOB4,000 .| (lans) Current Manth Salaries Exponse (Other Funds) - excluda charter uchoala 3Q 382,000 30 32,000 el £82,000
T £300,000. . |(lsau) Curtent Menth Bunofity Expanua (Othar Funds) - Incluge disinel shara only - exgludu chuner achsols i} $25,000 50 $25.000 30 125,000
{lege) Currant Month Other Fundu Expenua {poa nole 2 bolow] ] A1) $56,000 30 554,000 0 346,500
| lesn) Currunt Month Capital Reserve andior Rick Mamt /insurance Renove Exponse | 30 0 $0 30 30 50
(fonu) Current Month Dopault To Nole Repaymant Accaunt .- 5440,048 50 3316257 . 5123 B2 5
$3.762,000 . -..: | {leos) Shartar School Tranutur (Not) $310.000 0 $310,000 10 3310.000
L 825,830 500 Current Month Exponscs 0 52,752,048 50 §2,618,217 $133,829 42,384,830
ENDING MONTH AVAILABLE BALANCES (WITHOUT Cauh Flow Laan Amount)
ENOING MONTH AVAILABLE BALANGES (W)TH PRIMARY Cauh Flow Lean Amount}
CURRENT MONTH CASH FLOW LOAN BORROWING - Primary
CUMULATIVE CASH FLOW LOAN BORROWING - Prmary 3 F2.040.2050 . I 500100 §2 048,205 ; - $2,046, 208 - 52,040 205 L 5091081
ENDING MONTH AVAILABLE BALANCES {W(THOUT SECONDARY Cash Flow Loan Amount) $128,093 $586,783 1120083 ($866,87T) $589,783 $1,845,800
ENDING MONTH AVAILABLE BALANCES {WITH SECONDARY Cash Flow Loan Amount) $861,141 31455060 3861.141 10 31 455680 $2.051 825
CURRENT MONTH CASH FLOW LOAN BORROWING - Secandary 30 . 3100 820 - $133,820 . PR
CUMULATIVE CASH FLOW LOAN BORROWING - Socondaory - FTIR048 ARG HTT . SB45.87T $BA5 BTT 31,106,015
CUMULAYIVE CASH FL.OW LOAN BORROWING - Primary £ Secondary . $2.778,283 - | E 31,850,058 12612082 . 322,007 . I I 2,007 00T
CASH FLOW LOAN RESGLUTION AMOUNT
CUMULATIVE NOTE PAYMENT ACCOUNT
NOTE PAYMENT ACCOUNT REQUIREMENT - Primary
GUMULATIVE NOTE PAYMENT AGCOUNT BALANCE - Primary
NCTE PAYMENT ACCOUNT REQUIREMENT - Secondary
CUMUIATIVE NOTE PAYMENT AGCOUNT BALANGE - Secondary
MARGH-MAY-JUNE PROPERTY TAX GOLLECTIONS
CUMULATIVE MARGH-MAY-JUNE PROPERTY TAX COLLECTIONS 24072904
CASH FLOW LOAN BALANCE 318,217 . I I o £315.217 $133.430 50
Mama:
] cureant Month Cuapital Ressrve andfor Riusk Mpmt /nulrance Roservs Tranuster (beginmng of month tracufsr} [ 30 10
12.0% B.0% .0
FY 18/18 Propeiy T % {soe Property Tux and SOT sproadoheet] - Mar, May, June = 2 colloctions (uum i 100%:} 13.8% B.3%
FY 17418 Propoity Tux % {vee Propenty Tux and SOT apreadehacl) - Mar. May, June = 2 cokedtion {sum to 100%} 13.4% 8.0%
FY 16/17 Progorty Tax % (vee Propeny Tax and SOT uproadsnaat} - Mar, May. June = 2 cohectiony {aum 1o W) 11.7% 10.2%,
. 21 8% B.0%
FY 168/18 Monthly Spucific Qwnarship Tax Colluctions {uua Proparty Tax ana SOT eproaduhaot) (oum 1o 100%,) 28.0% 16.8%
FY 17418 Monthly Spaciic Swiorenip T.uax Colluctions {(uweg Piopurty Tax ang SOT wpreadsheet) (oum 1o 1609 18,6% 0.0%
FY 1817 Monthly Spociic Swnanship Tux Collection: (wae Property Tax and $CT uproaduhaat] (skm lo 100%) 17.3% 10.2%
Additional Override Fram Novernber 2020 Efecion {If succutulul)
Murch, May, und June Total Propony Taxes 31,802,544 $2,420,861
; | Muximum Actual Gach Flew Loun
Caoh Flow Loan % Of March, May, Juna Properly Tax
Boginning Cash Balancos Ax A %% OF Cavh Revenua
Ending Cther Fundu Balancs (uus nole 2 bulow) -$454 180 ~$421,160 -5464,180 491,160 -$481,180 -$475,680
Frding Gapitut Reserve and/or Risk Maml nuurance Reeerve Batunca 30 30 k14 50 0 Et)
TABOR Roacrvs $960,000 $E60,000 $66G,000 £650,000 $500,000 050,000

Notas;

$22,000,000 1. Ppar Year (Y 18720) TABOR Dheirict Spunding {enter umaount}
2 Excluga Cop. Ruw., Rivk Mgmt Ans. Ruu , Pupll Activity {non-GF wupparted revenuefsponding),
Solt tnourance Funds, Bond Redempton, wid Capital Projuct Fulids using mxclusivaly volud bond funding




42
44
a4
45
40
47

63

Fy 20021
Annual Tetal

28714

FY 15420 School Finance Act Levy

346,207 088

FY 1520 Ascousad Valde {exclude Tax Incrumaont Dlstnet AV}

FY 20421 projocted Assossod Valuo {exclude Tux ingramont Dlstrict Ay
Asuuusod Value Grawth

FY 19/20 Fundwa Pupil Count

. |F¥ 20/21 projected Funded Pupll Count

Pupll Grawin

=¥ 20121 projectad Por Pupli Tetal Program Funding

- }FY 20421 projeciad Total Program Funding

T
Lpidate Ravoliitio

[ $5,582,221 o
L s ]

Bogineing General FundiOther FundwCapaal Reservaling Rotana Cash Balonce (JULY 1, 2010 - PRIOR YEAR]}
Boglnning General Fund Cavh Bulance {JULY 1, 2020 - GURRBENT YEAR)
pius) Beginniag Other Fundo Caah Balunce {JULY %, 2020 - CURRENT YEAR) (»00 noto 2 bulow)

(plus) Capiat Renerve andior Risk Mgml /insurancs Resarvs Canh Balanoes (JULY 1, 2010 - CURRENT YEAR)
(tout) TABOR Rebarva (Goa nota 1 bolow}
Month Cosh Bal WITHGUY Gash Flow Loan Ameunt)
B Month Cash {WITH PRIMARY Cash Flow Loan Amaunt)

Hoginning Month Cash Balances (WITHOUT SECONDARY Cah Flow Lean Ameunt)
Boglnning Menth Cash Salances (WITH SECONDARY Cash Flow Loan Amaunt)

Monthly Property Tax Total (Net Cash Rocelved)
Monlhly Specific Qwnarshlp Tax Tolal {Nat Cash Rocolved)

June
Doy 1-8

$540,782
$1,455,860

Juna Junu
Day 10 - 20 Dy 21 - ond
$588,783 ($1.100,018)
$1,455860 50

50 . $0. ]

CASH FLOW LOAN RESOLUTION AMOUNT
CUMULATIVE NOTE PAYMENT ACCCUNT
NOTE PAYMENT ACCOUNT REQUIREMENT - Primary
CUMULATIE NOTE PAYMENT ACCOUNT BALANCE - Primory
NOTE PAYMENT ACCOUNT.REQUIREMENT - Secondary
CUMULATIVE NOTE PAYMENT ACCOUNT BALANGE - Socondory
MARGH-MAY-JUNE PROPERTY TAX GOLLECTIONS
CUMULATIVE MARGH-MAY-JUNE PROPERTY TAX COLLECTIONS

CASH FLOW LOAN BALANCE

Mamo:

Current Month Capitul Ressreg undiar Risk Mgmt finsurance Rewerve Tranufer [beginning of month traneler)

| IFY 1819 Property Tex % (sso Property Tax and SOT spiaudsheel} - Mar, May, June = 2 colivctions (bum 1o 100%}
LEFY 17118 Property Tax % {see Properly Tox and 50T epigadshout) - Mar, May, Juho = 2 collechians (sum to 100%)

FY 16/17 Praperty Tax % {veu Property Tax and SOT spreaduhuct) - Mar, May, Junu < 2 collechans (uum 1o T00%)

FY 18/19 Monthly Specific Ownarohip Tix Collsctions (sae Property Tax and SOT gpreadehast) (sum to 100%)
FY 17/18 Monthly Specilic Ownmuiip Tax Colloclions (eae Proporty Tax énd SOT sproadufieot) (uum to 100%)
FY 16717 Monihly Spaciic Ownership Tax Collectons (vee Proparty Tux and 50T wpreadsheat] (wum to 100%)]

$0

Acddilianal Ovarnda From Navermbur 2020 Elettion (If succensiul)

3$7.821,403 ...

March, May, and June Total Property Tuxes

Maximum Actual Coph Flow Loan

Tiga 6227 o
ey TR
LR

Canh Flow Loan % Of March, May, Juna Proparty Tax

| Baginning Cash Salancor As A % Of Cash Rovenug

Ending Othar Fundn Balance {soa note 2 belaw)
Ending Gupltal Ruwurve andfer Risk Mgmtsinsurancu Reverve Batancd
TABOR Runurva

Noleu:

422,000,000 1. Prior Yaar {FY 15/20) TABOR Dhdrict Spunging {onter amount}

2. Exclude Cap. Ry, Risk Mgmt flnu. Rew., Pupll Activity (non-GF wuppartud fuvemue/epanding),
Salt Inwlutancs Funds, Bond Rademgtian, ang Gapltal Froject Funds uing axclusively veivd bend funding

£10,433,687 . - {{pluuj Currant Month State Equallzatian Paymunt
[piu) Current Month Proparty Taxes (Scheol Finance Act Portion Only)
{plut) Current Month Held Harmless, and Overnda Property Taxeu i
{plu) Current Montn Specile Qwnurship Tuxes {Scheol Finance Act Portion Only) LE0T 495 S}
" (piue} Gurront Mentn Gther Specific Cwnarsnip Tuxew (Gther Than Fram Scheel Finance Act) L 4o0ank |
.- |iplus) Curront Month Othar Genaral Fund Ravsnue $100,000
~Jiptuat Currant Month Othar Funds Ravenue (sea nota 2 balaw) $125,000
80 Iptu) Curront Manth Othar Gapitat Resarve and/or Risk Mgt /nsurance Reoonv Revanua {Exciudo GF Tranators Into] 40 30
£24,050.675 Currant Month Revenue 30 $448,701 $3,101,084
$11.8B0.000 - - - -] [loss) Cuerant Month Satarlos Expense (Ganoral Fund) - excluda charer sehoois 30 $090.000 $0
e 8972000 i - | losk} Clerent Month Benlite Expante (Genoral Fund) - inchuda diulriet whare only - axcluda charter uchools 0 $a31,000 ]
54,465,000 {lub} Cufrent Month Other Gorural Fund Expensay 0 $400,000 30
-1 5504 000 - Jtlas) Current Menth Salariey Expanua {Cthar Fundu) - exclude chartsr sehacly 0 $82,000 50
$300,000 (leuu) Current Manth Bunefity Expenus (Othor Funds) - include district shar only - sxcluge chattur schoals 0 $26.000 50
$487.500 2 (lovn) Current Manth Char Funds Expunus {#0¢ note 2 bulow) 40 6 500 0
.. 30 .t -] [leou) Currant Menth Capltal Reserve andfar Rluk Mgmt /hcuruncs Retorvg Expanis 0 30 30
(foug) Currant Month Depoult To Noto Repaymunt Account 50 o 30 So40.139
T 58,762,000 {10%6) Chartur $choot Transfar {Not) a 5310000 30 |
.. 425 850,500 Zurrent Month Expeneos 0 §2.144,500 £240,130
ENDING MONTH AVAILABLE BALANCES (WITHOUWT Cash Flow Loan Amount}
ENDING MONTH AVAILABLE BALLANCES (WITH PRIMARY Cash Flow Loan Amount)
CURRENT MONTH CASH FLOW LOAN BORROWING - Primary
GUMULATIVE CASH FLOW LOAN BORROWING - Primary $2,046.200 52048205 $2048.205 . ]
ENDING MONTH AVAILABLE BALANGES [WITHOUT SECONDARY Cash Flow Loan Amount) $580,763 31,106,618} $1,845,800
ENDING MONTH AVAILABLE BALANGES (WITH SECCNDARY Cash Fiow Loan Amaunt) $1,455 850 10 $2.051 B25
CURRENT MONTH CASH FLOW LOAN BORROWING - Secondavy 30 5240 139 R ) .
GUMULATIVE CASH FLOW LOAN BORROWING - Secendary 3805877 $1,106.018 3110615 -
CUMULATIVE CASH FLOW LOAN BORRCGWING - Primary & Secondary $1,012 032 A EE.H1 O EREC R 2T |

32,012,082
80

A0
i 865,877

12,082
30

044,304
#

560,838
{$5,4b0,680
[ [ T RE40, 130 0 ]
50
A% 0%
0.8% 20.1%
1.2% 27.0%
1.2% 27 64
$401.160 -347D,660 2449,880
0 0 30
$660,000 660,000 660,000



